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Item 8.01 Other Events
 
Expion360 Inc. (the “Company”)
entered into a non-binding letter of intent (the “Letter of Intent”) dated May 31, 2022, with a manufacturer of lithium
battery
 production equipment (the “Equipment Manufacturer”) to negotiate definitive agreements for the Company’s purchase, and
 installation at the
Company’s leased facilities in Redmond, Oregon, of equipment capable of manufacturing up to two-hundred and
fifty thousand Type 26650 lithium battery
cells per day. In addition to the purchase of the lithium battery manufacturing equipment, the
Letter of Intent contemplates the Equipment Manufacturer
licensing the intellectual property to the Company necessary to operate the lithium
 battery manufacturing equipment in exchange for certain royalty
payments. The purchase, installation and operation of the lithium battery
manufacturing equipment are subject to the negotiation of definitive agreements
with the Equipment Manufacturer and other uncertainties,
including those identified in the Risk Factors section of the Company’s prospectus dated March
31, 2022, as filed with the SEC.

 



 
 

 
SIGNATURES

 
Pursuant
to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
 

  EXPION360 INC.
     
     
Date:
June 9, 2022 By: /s/
John Yozamp
    John
Yozamp
    Chief
Executive Officer
 
 

 


